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The Honorable Edgar ¥. Hiestand “ 
House of Representatives 
Washington 25, 0. C. 


Dear if, Hiestand: 


With reference to your request of 4 august 195k sor date on 
Soviet gold production and stoeks, I am forwarding the follaving: 


The present gold steckpile of the USSR is estinated 
at approximately 140,000,000 troy ounces, At the officiel 
price of $3 per ounce, this reserve represents a value 
of roughly 35 billion, 


Although the USSR has exporteu Mid sucsdil cinee 
World War II and has aceclesuted its selva since ax Last 
quarter of 1953 when shipments worth more than “LOO, 000, 2063 
were made, ite reserve is being replenished froa current 
Production cstimated as high ag 13,000,000 troy cunces 
per year (worth $350,000,009 at the offiailal priee). 


The newest and largest of the Soviet gold cields is 
in the Kelyma and Indigirka Aiver basins, ‘his area, which 
is located in northcastera Siberia nus ule Avetic Cirele, 
accounts for about onethird of the LSS@'s annul _ woduccuion,. 
Second in importance iy the Lena iver field which is ad inige 
tered from Takutsk, Of lesser Signifieance are the Alden. 
River fields and the fields near Irkutsk, ‘the Uvals region, 
the original lussian gold wining @rés, sow contributes only 
@ gmall share of total Sovict output. ith the wines thore 
now larpely depleted, the centers of production have sido bed 
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Ths Kolyma-Indigiria fields are located wlihin the 
Dalstroj administrative area. 


I am happy to be of help to you in this astter. 


Sincerely, 


Allen i. Dulles 
Director 
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Congress of the Anited States 
Bouse of Representatives 
Washington, D.C. 


August 4, 1954 


Honorable Allen W. Dulles 
Administrator 

Central Intelligence Agency 
Washington 25, D. Ce 


Dear Mr. Dulles: 


As a member of the Banking and Currency Committee, 
I am very much interested in gold resources, especi- 
ally as reportedly available in Russia. 


Any information your Department can furnish regarding 
"Dalstroy” and its activities, together with an estimate 
of the probable amount of gold mined and held by the 
Soviet Union will be greatly appreciated. 


Sincerely yours, 


“CD. f 


Edgar W. Hiestand, M. C. 
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